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1. Nedbank Group Profile 

Nedbank Group Limited (‘Nedbank Group’) is a bank holding company that 

operates as one of the four largest banking groups in South Africa through 

its principal banking subsidiary, Nedbank Limited. The company’s ordinary 

shares have been listed on JSE Limited since 1969. 

 

Nedbank Group focuses on southern Africa, with the group positioned as a 

bank for all. The bank operates through five business clusters, namely 

Nedbank Capital, Nedbank Corporate, Nedbank Business Banking, 

Nedbank Retail and Nedbank Wealth.  

 

The principal services offered comprise business, corporate and retail 

banking, property finance, investment banking, private banking, foreign 

exchange, and securities trading. Income is also generated from private 

equity, credit card issuing and processing services, custodial services, unit 

trust administration, insurance, asset and wealth management services. 

 

Headquartered in Sandton, Johannesburg, the Group has large 

operational centres in Durban and Cape Town, complemented by a 

regional network as well as facilities in other southern African countries. In 

addition, Nedbank Group has branches and representative offices in 

certain key global financial centres to meet the international banking 

requirements of the Group’s South African-based multinational clients. 

 

Nedbank Group has a market capitalisation of R71,5 billion at 30 

September 2011. 
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2. Financial results for Nedbank Group Limited for the six months 

ended 30 June 2011 

 

PROFITABILITY  

 

 Headline earnings: R2 772 million 

 Basic earnings: R2 764 million 

 ROE (excluding goodwill): 13,7% 

 Cost-to-income ratio: 55,9%  

 

 

BALANCE SHEET  

 

 Total assets: R608,7 billion 

 Tangible net asset value per share grew by 9,6% 

 Strongly capital adequacy ratios (CAR)  

o Core Tier 1 CAR 10,7% (regulatory minimum 5,25%) 

o Tier 1 CAR 12,4% (regulatory minimum 7,00%) 

o Total CAR 15,2% (regulatory minimum 9,75%) 

 

 

LOW GEARING  

 

 Loan to Deposit ratio: 95,5 % 

 Total Assets to Shareholders Equity: 13,3 times  
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3. Quote from the Chief Executive on the 2011 Q3 Trading Update 

 

“The growth outlook for South Africa has become less certain given the 

potential for contagion from the northern hemisphere sovereign debt crisis 

with many countries starting to report slower growth.  

 

Despite the uncertain trading conditions Nedbank Group continues to 

make good progress in growing its franchise and remains well placed to 

deliver diluted headline earnings per share growth for the year in excess of 

its medium-to-long term target.” 

 

Mike Brown 

Chief Executive  

 

Further detail on the Nedbank Group results can be found on the group 

website on www.nedbankgroup.co.za  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.nedbankgroup.co.za/
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4. Distribution footprint and client statistics 
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5. Ownership structure 
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6. Share price performance 
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7. Price to tangible book (NAV) 
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8. Credit ratings 

 

 

 

July 2011 


